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‘The general level of economic activity in the State during recent months 
appears to have remained steady near the closing level of 1956, Smployment is 
rising slowly but probably not to the same extent as the work force. vhile 
production of some basic materials and manufactured products is still rising, 
other industries report slackening demand. Hoic building commencemcnts in 
March improved over the comparatively low level of the cnd of 1956, Retail and 
wholesale prices and wages remained stable in March quarter, “iigher wool 
prices lifted the export price index and, together with the record weight of the 
current clip, raised realisations at auctions to the highest level since 1950-51. 
Dry weather during autumn and carly winter has lcd to a serious deterioration 
of pasturcs andcrop prospects, 


PART I: EMPLOVGNT AMD NON-RURAL INDUSTRIGS 


EMPLOYMENT ~ New South ? 


les and Australia (See also graph p. 57) 
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(The data in this scction cxclude defcnce forces and national scrviccimen; cxccpt 
for the 0.8.S, serics and uncmploymcnt bencficiarics they also exclude rural 
workers and women in private domestic servicc), 


Employment movements in New South Wales (and Australia) during March 
quarter 195/ wore largely of a seasonal character, and tha general upward trend 
of carlicr periods sccms to have slowed down appreciably, Between ilerch 19546 and 
1957 recorded employment rose by 5,700 or 0.8%, as against inercascs of 18 ,600 
or 1,8% and of 35,700 or 3,5% in the two preceding ycars. 


a NeS.Wve + WAGE AND SALARY BARNERS II! CIVIL wiePLOYMENT - Thousands , 
ean | | 2 Pier Some 
____ nd Month | hinles | Femalcs | Government | Private 

[1939 = July [929-9 | 16840 155. 512.0 
1951 - Novenber {| 765.0 295 ,2 | 218.3 | 811.9 
op= Janay | 748.1 | 277.0 tho 7190 ees 
1955 - March dior 292.4 256 ,0 | 81243 | 1,068.3 
1956 ~ March | 78548 302.1 258.9 | 828.0 1,086.9 

| 1957 = Februsry | 790 46 30345 260.7 | B55 ete 1 

_______ = _ilarch | (ens 20).62 260 8 834.8 uf 


Comparing ifarch 1957 with 1956, the main rises in employment occured in 
factories, building, banking and insuranse and health and education services. 
Smployment in coal mines, railwnys, trade and person»l service (hotels ate.) 
dcelined over thc year, and cmployacnt in land and sea transport and public 
administration remained practically unchanged. 
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N.Salle WAGE AND SALARY BARNURS IN CIVIL EMPLOYMENT - In Thousands _ 
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| Two Years anded | | | 


[ume 1993 | 1999 16 
[Peak "Low | Morch [ Marth | Apri | Heb. | Maroh 
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Commonwealth - Employment bervice pees for New South Vales (including 


A.C.) show up the continuing % difficulty of ? placing all available labour in 
jobs. The number of unplaced applicants, Bitan to be not working at time of 

; : aa LE PURGES | ; ie 
registration, rose after a temwoorary fall i n viarch/April to 18,100 in May 1957, 


as compared with 10,700 in ilay 1956 and 6 5300 in May 1955, The number of 
unfilled vacancies remained comparatively ae with 8,300 in May 1957, as AGALNST 
15,500 and ae. ‘800 in Hay 1956 and 1955, The number of persons on unemployment 
benefit at tes June 1957 was 5,600; that is the highest since the middle of 1954. 


. __COMONGALTH SMELOVMEMT Sonics, N.S.v, & AC.T, |  UNaMPLOYMENT s 
End of sionth : Regide — Place xcement, st eee a be | Vacancies eeu “pans | 
[3 Not at © Seeking Change | | Total | Unfilled Recipients Mere vile | 
 _ a eae er 2 Siok a ee i eae at! penn TE PED S 
(igs. - August | Ly 500: =| h., 300 | 6,000 | 58,900 | . 
dgoe = December; 35,/00_ | 3,000 S| 38,700 900 | 2 OO ee 
1955 - May 5 y800 3,200 10 5000 | oe 1,100 
1956 = May i HOy7co. | 5,900 16,600 | 23,300 | 1 ,800 
1957 - February’ 18,100 | 200 22,300 | 9 4,00 hy 300 
-March | 16,600 | 4,300 20 ,900 8 ,500 | 4.300 
~ April | 16,300 ),., 400 | 20,700 | 8,100 Be 5 5200 
~ May ; 18,100 2 h., 200 22 ,300 | _ 8,300 ee ee cute) 
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shows no enerail Spanee ee ese 1957, araeee for A ‘ecnneneel cae in fonts 
processing. liovaments as between industry groups were very small. Reports 

for ilay indicate some expansion continuing in the stecl, motor and television 
industrics and slackness in other enginccring and in textile industries, The 
recorded cmployment total of 197,400 for May was 1,500 higher than in aay 1956 
and 3,000 more than in May 1955, This increase was confined to male staffs. 
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Industrial an liay ea y_! 56 iF ebe '57 { Mamch '5/j April 157 May 57 
Building Materials } Lhe? | eee oe 3 | al nan Lhd | Lh 3 | 
Basic Metals | piles FeuOe | 35,0 | Bud | Sued Der ame 
Transport Equipment | 20.0 alee me ieeren bcs | ICG an 
Other Metal lifrs, | 46.9 6.7 | Te9 43,2 | 
Chemical Products | 847 Fa | Qe Deh, 

Clothing & Textiles | 20 ,0 | 2262 | 28.5 28.6 | 
Food, Drink, Tobacco! 19.7 19.3 | 204 DEO 
Other Industries 22.6 22.6 2361 25.0 23.0 | 
ae { Men Th8. 2 1 L50q2 15.3 52,0. 
| Women i529 | 8 oii on ie cieoe 
“a eeecersons _- i. 19k. 5 eel) TOS ci. ap ed 8 eS) 
|Motal, excl. Food éto vhs? | 1/636 | 176.0 176.0. tyes noe 
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Passenger traffic on the State railways in April 1957 and in the ten 
ionths endad a April was below the level of recent years, and goods traffic was 
iso comparatively light, Howev Le because of the incrsase in fares and freight 
rates during the current year, gross earnings rose ve62m, in July-April 1955-56 
to 66m, in 1955-57, ‘orking expenses in March and April 1957, for the fixtdt 
time during the current financial 3 year, were lower relative to 1955-56, and the 
excess of earnings over working cxpcnses rose from £1,6m, in the ten cone 


of 1955-56 to £2.8m, in 1956-57, but was much less than in carlier VGALS 9 

{ Ten months ended April tt ak he “lionth of of Son ionnien | 
| Year Pas SScuger, “Goods (excl., | Gross! working ict ; sy Gros " | vorking | 
Journeys | Livestock). | Harnings, Sxgonses|_Barningel Barnines | Iopensos _ 
Millions | Mill,_ tons | &mill, |. _ &mill, je eee a | &mili, | 

1939 156. 3 TUS 15.61 ii, e | PAL WA 5 is) db Atte 

1954 Baliye 16.05 60.61 | 55.45 ; 7el6 | 5.69 5 3h 
1956 ae | Lb. 99 2 Ooi eO oa 455 te Soe Gao 
SRS 22037 pe OO eles AIL er ee eS ag 6.10 | 


(a) Excess of gross ¢arnings over working expenses, excl. grants from Consol, Revenue. 
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MOTOR VEHICLE REGISTRATXONS = iNew South Wa es (See also graph Be 57) 


The downward trend of early 1955 in new car re registrations in New South 
Wales came to a halt at the end of the year, and the average of 4,100 a month 
for January-April 1957 was sbout the same as for this period of 1956. The 
total number of cars on the State register which had risen by 44,500 or 10% 
between April 1955 and 1956 increased by 32,100 or 7% to 506,400 between April 
1956 and 1957. Registrations of new lorries, | utilities + nd_vans averaging 
1,650 a month in January—April 1957 were well “below the level of recent YEARS » 
a the increase of the total on the State register eased from 15,700 or % 
petween April 1955 and 1956 to 13,100 or 5a in the next twelve months. 
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Sept. Quarter 4,600 5, 500 “l.,1.00 1 2,200 j 2,300 ; I, 909 | 
Dec, Quaztsr 4.5400 | 5,000 ' &,h00 |; 2,100 eeu sco | 1,900 | 
March Quarter 4,500 4ylOO | db, L00 i 1,800 Z COO 1,600 | 
April. me) 1,900 Ls GOO 1: dk 00071). 119000, 2,000 1 1,800 | 
Se O00 00 eee 
ei Hen SC ee 
t | 429,800 | 474,500 | 506,00 || 221,500 _—«|-236, Boo | 249,900 


WAGES AND EARNINGS = New South Voles 
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The upward trend of 1955 and 1956 in wage rates and earnings in the State 
came to a halt in the first quarter of 1957. The basic wage for men under State 
awards (applying 2s from the first pay period of 1 the s month) fel from £13.14.0 
in November 1956 to £13,10.0 in February and £13.8,0 in May 1957, with a 
corresponding fall in the female rate from £10.5.6 to £10.1.0- These rates are 
estimated to apply to approximately one half of employees a this State, However, 
the basic wage for men under Commonwealth awards rose by 10/- rao) ESL Ga SefO) atta) 
a 1957, by decision of the Commonwealth Arbitration Commission, The fall 
the State basic wage is reflected in a decline in the nominal wage rate 
| from £16.9.6 in Decenber 1956 to £16;7.0 in March 1957. iverage earnings | 
include bonus and similar payments paid at the end of the year, and the December 
quarter figure is therefore ususlly higher than the subsequent March quarter 
figure. However, the fall of £1,11.0 to £18,9,0 in 195 6/57 was greater than 
in 1955/56 (£147.6) and 1954/55 (£1, 9.0), indicating a slackeaing or halt in 
the upward trend of this series, If seasonally adjusted, the index figures 
for the two quarters would be practically the same. 


WEEKLY WAGES AND EARNINGS - New South Wales - Adult Mole Rates_ 
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Month Basic Wage Sa Nominal Wage Rate Average Weekly fern- 
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of > ee Quarter meee NeSeWo  —_|_ings Por Male. Unit 
| Ghongs | 8 per w ee. aL a 37-C5100 (b pe see ees 
4| 1950 Feb, j Gig cSe oe ; 1550 March 192 | he Oo 
| 1954 Feb. | 12, 35 O. ; 195) March 326 | 1 Gamcr 
P1955 Feb. | 12, 3. O. | 1955 March | 332 | 65. Oe on 
6 Feb. | ee Le Os 1956 March | Shh, | efron SleuesOre 
_ Nove | 15s th, Os | Dec. j 363 Zon gee 
L057 Feb. } Bete On, 1957 March 360 | 18. 95 Oc 
fi... May ; bees Oe | 


il period of month shown, (b) = of quarter, 


A comparison of proportionsl changes in the different series for March 
quarters shows that the advance in ¢arnings in 1956-57, as in the two preceding 
years, was greater than the rise in nominal wages, and that both in 1956~57 
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; Were ese than the rise in the basic wage under State awards, 
Peroent. _increase BASIC WAGE NOMINAL WAGE RATES AVERAGE BARNTNGS 
March. ‘ch Quarters ~ Men asyansy “en ~ Vomen 
Er , Ley fez “Male Un Units +S 
ISi6 to 165), 5% 1h5% “16653 "ThOW fees 
1954. to 1955 = oo 1% By, 
1955 to 1956 5 Lys 2% 97% 


1956 to 1957 1% 5p Bfo 6% 


NEW BUILDING = New South Vales (See alse graph p. 57) 

(Figures for recent periods are subject to revision, Value figures exclude 
2 . ° \ 

minor alterations and additions.) 


between 331m. and eson, “A Ae Ee “in Smee to ee in heat ee . This 
was due mainly to the lower value of fastory and shop comme neements. The figures 
for commencements cf house and office promises were well above the 1956 level, 

as was the value of building approvals granted in March quarter 1957. The 

value of all building completions reached the record figures of £36m, in March 
quarter 1957, mainly through the completion of factory projects cegun in 1956. 
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GW BUILDING COMMENCED IN N.S.W. - Exo), minor alterations oto, - VALUE IN Smillion 
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The recovery in the nudoer of new dwellings commenced was not so marked 
as in their value. The March guarter total of 6 ,170 compares with a quarterly 
average of 5,950 for 1956 and was in excess also of the March quarter 1955 
figure, The recent improvement was mainly in houses commenced in the Cumberland 
ares, Government housing and all flat commencements remained relatively low, 
House ccmmencements by owner builders continued to fall and were equivalent to 
40% of the total in March quarter 1957, 98 compared with 44% in the year 1956 
and 57% in 1952, Following the declins in dwelling commencements towards the 
end of 1955, completions began to fall in the second half of 1956 and were 
belcw ths commencements total in the December and March quarters of 1956/57. 
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7,07l | 7,043 | 6,049 (a 1597 (glee 
December | 6,711 | 6,521 | 5,978 72968 | 6,688 | 5,842 || 26 912 
March 6 002 | 5,905 | 6,170 | 6.609 | 6,165. | 5,703 | | 
| \ | | | 
duns ee SE aes ae wilh CE 
Year | 26,284 | 25 5316 ee “7 Cee ee Te reat 


(a) At end of period; including some on which work RECUR been suspended or abandoned. 
PRODUCTION = New South Wales (See also graph p. 58) 


New South Wales production of power and of basic materials such as coal, 
steel and cement continued to rise in January-April 1957. OI of food and 
textile products was also generally near or above last year's level, and expansion 
continued in the motor industry. However, in some types of building antendade 
fittings end appliances production slowed down appreciably during 1956 and early 


1957.4 


New South Wales sot production averaged nearly 300,000 tons a week during 
the first five months of 1957 and was above the levcl of earlier years, [ron and 
Steg! output in January-A ae 1957 also reached new record *igurese 


The steady expansion of fos ond electricity supplies continued in 1957 
ee eee TS ee ee ne ae of 
when the output totals for Janus oe were 2 and 9% rexpectively higher than 
a year carlier, Hydro-genscration of electricity, which in 1956 prewided 7% of 
total supplies, was increased as from April 1957 through the opening of the Hume 
Station near Albury, The consumption index for gas and clectricity in the Sydney 
area. (1936/7 to 1938/9 = 100) rose from 248 in April 1955 to 271 in 1956 and 278 
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in 1957.6 
7 PRODUCTION = NW SOUTH WALES cones 
| Bventy-four G0 2 = January | PIG TRON! INCO? 6 Tm, GAS | SUNCTRIODa | 
piccks ended % [ 000 tons to April Res 000 _ tons (811 .Therms So A ie 
117671955 ~~ 1 6,018 1955 F527 ras nana é 
9/0/1956 | Bylot ge 1956 | 596 | 764. 5 3 
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Including three weeks holidays, | 


PART IIe FINANCE AND TRADE 


MAJOR PRIVATE TRADING BANKS = Australia (See also graph p. 58) 


Australian banking statistics for April and May show a seasonal tightening 
in liquidity, Total Gsposits fell by £47m. from a peak of £1 416m. in ilarch ss 
1957 to £1,369m. in May, compared with falls of £56m, in 1956 and £35m, in 1955-6 
Interest<bearing deposits ae at the record level of recent months, but 
other deposits in May 1957 were less than in May 1955 and 1954, The decline 
in bank advances, which began in 1956, came to a halt in March 195/, and they 
rosé by £32m. to £75im, in May, but this total, as well as the advancesdeposits 
ratio of 55% in lay was still well below the corresponding figures for 1956 
and 1955, Special Accounts requirencnts of the Central Bank relative to total 
customers! deposits remained comparatively high in April, and May 1957, and the 
ssasonal demands on the trading banks were met by a substantial reduction in 
their holdings of cash and securities, 
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posits at Cre ““Ravan— | Central LR 2tL0. to aes 

| ee eee si al ees eee |= viblic | ireas= - Cash | ad= - , Spe- 2 Desi.is| 
(0 ead AG in~|_ Other TTotal™ | Gustond Special os. Es i Ttems | a 
| j tercst} Sl UO pe Ss eae ete 2 OR BOO : Loss 
. ca ie a a Ee eee TP 6.r oc ¢ nt. 
Wgsg-aiay | 202) Let [323 291 -+/- an eae a -P i 
1955-May | 269 41,060 41,329 | g11 | 260 128 19 60 
1956-Hiay | 266 {1,022 |1,278 | 798 | 239 | 19 i | 6% [2 
11957-MarcH 313 41,103 |1,h16 725 + 283 188 92 60 | 

~April} 312 11,083 {1,395 | 743 | 300 185 48 52 
clay | 36 41,053 11.369 | 757 | 0 tz, | 28 | 56 gE 


SAVINGS BANK DEPOSITS = New v South Wales and Australia. 

Savings bank deposits in New peu Wales declined from the peak of 
£412m,. in March 1957 to £411m. in Aj > and corresponding falls in the other 
States reduced the Australian total oe £1199m. in February and £1198m,. in 
March to £1195m, in April, Deposits with the private savings banks continued 
to rise, although less rapidly, while deposits with the Commonwealth and State 
Savings Banks fall in February and March, 


____ SAVID NGS BANK DEPOSITS — New South Wa Wales and Australia - Sniliion 


ee ___NEW S SOUTH WALES] __ AUSTRALIA ca 
c C' wealth | Other f ATL | Cycaltn j State Other Aga! 
Savings | Savings i Savings || Savings |! Savings | Savings | davings 
fired BACKS Banks ot Banks Jj Banks | Banks! Banks | Banks 
ee zm Deposits at cnd of Month 
195 [ 95245 = le eebeso 4 Siiee | 3754 | 1052.6 
Pe e> | 662 | be? || 69544 BBh2 | s0ek 1110.0 
7-4 361.2 5069 | 421 707 3 395.4 | 96.2 1198.9 
perch 1957 55905 | 52.8 | 412.4 | 7003 393.8 | 100.0 1198.61 
ay 57.2 | Sod ts I] 700.2 | 392.1 | 102.7 | 1195.0 
| Changes April to April 
e Spire rman mim rer ea Oe ee a AAV ER ie Ren A ee | SC BOO. sa renner: eee renee ere ame aon omc 
bissiess ote an 2003 If Yoel of 25,5.) | 68... 
[3320756 730 | 16 92 ae i ee eee | 57 okt 
ee es | 7 |! a to | 7203 | 85.0 


DEBITS TO CUSTOM TERS' ACCOUNTS - Naw South Wales frading Danks 
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(Excluding Government accounts at city banks and Central Bani transactions) . 


Money turnovers in New South Wales, as indicated by bank debits, have 
risen appreciably during the current export season, After an increase of % 
over 1955 in the first three quarters of 1956, the figures for Decombcr quarter 
were 7% and for January-April 1957 15% higher than a year sarlier. 
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O_o ; i i | 
Weekly Average 1947-48 | 1953-54. _| 195455 | le 5596 1956-57 || Rise 

Septeuber Quarter |  6h.1 | 159.9 1775 : 193.5 200 .6 2 | 
‘Decomber Quarter 70.5 ibeLT7.0 190.5 AL dy | 226 42 2 | 
| JonuazysApril 23 6726 _$ 168.0 ¢ 183.5 1 192.6 | 292.0 15% 


WHOLESALE TRADE = New South th Wales : 
(Goods sold at wholesalc by tr? traders registered under the Sales Tax Act) 


The expansion of vholssale turnovers (as indicated by Sales Tax returns) 
eased in the second half of 1956, They showed the usual seasonal decline in 
March quarter 1957 and were then 9% above the figure for March quarter 1956 
which had been comparatively low because of industrial disputes. 


oe DALES » Taxable and | Bxempt Goods, N.S... lers reg'd. under Sales Tax Act) 
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a jin ot ah ak sh G Ga 3 3 Inc ase (Fall —) 
BOOT par T9669 


September 


December 215 2h1 26), 

March  $ 207 23h | 239 
\| June 226 253 4 275 _ 
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RETATL TRADE - Large Sydney Stores 


The value of turnovers by large Sydney stores in the first four months 
of 1957 was about the same as in 1956, Comparing sales value by departments for 
the March quarter turnovers fell in 1957 for men! Is TE shoes, hosiery and fancy 
drapery while there was some increase for other women's wear and, after a fall 
in recent years, in piece goods, In the other sections sales of gencral 
furniture, building materials and sports snd travel goods in the 1957 period were 
also well below 1956 and 1955, The value of stocks carricd declined in most 
sections in 1957 in particular for plecs goods, excsptions being T.V. sets 
(ineludca in furniture below) and cleetrical goods (included in hardware) « 
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September Quarter 2% 


Decenber Quarter 
‘ MG 66r 
{MARCH SERCH QUARTER 
{Piece ( Goods 
Vonen's Wear 
len! s Wear 
[Boots and Shoes 
jrrmituze etc, 
aware cto, 


LN aS ee mS a 


‘ 


™~. 7 
: e=pees D2 6 


LIFE ASSURANCE = New Business in New South Wales, 


The value of new life policies issued in New South ‘lales showed the 
usual seasonal decline in March quarter 1957 but the total of £27.6m,. was 
£3.6m, higher than in March quarter 1956 and £7.lm. more than in 1955, This 
increase was confined to the ordinary department, However, ths number of new 
policies issued has tended dovmward since carly 1956, and the wlarch quarter 
1957 figures were the lowest for two years, The value of new loans granted, 
mostly on the security of real estate, has also been redueed sinoe 1955. 


LIFE ASSURANCE - NEW BUSINESS IN NEW SOUTH WALES 


a serbia . ee I nc nes 
Ordinary Dept. _ Industrial Depte a Total Sum New Loans | 
me Sum | Assured on Granted 


| Period No. of i sun | Now of 


Policies Assured | Policics| Assured | Mew Policies 
- 000 fmill, | 000 fmill. fmill, £mill. 
Year 1939(a) | 50.5 18.18 | 156.8 725k, 25.72 not availsb 
—- aaa apse 109.94. Bb rihigs Gainicre 123 yok 25.88 
1956(b) $113.5 eyed ee OT ole 80 135.27 
March Quarte:. 
955 i os6 4 18,00 16.4 3 Zelt 20 4:7 
1956 | 25.9 21.34 Lee 2,60 | 23 29h 
1957 22.6 25.05 He | 25 


2 hh 2 (oO) ee a 
a) Aggrsgates of yearly returns for various balances dates (b) Total of monthly figures. 


PRICES c Australia (See also graph p, 58) 


The upward trend of the Australian wholesale and retail price indexes of 
the first nine months of 1956 came to a halt in the last quarter of the year 
and in March quarter 1957, The exceptional rises in the price of potatoes and 

| onions were reversed in the two latter quarters, but the influence of this 
movement on the two aggregate index series was partly offset by increases in 
other components, Rising wool prices during the current sclling season 
reversed the fall in the cxport price index of the two preceding scasons, and 
the small, steady rise of recent years in import prices continued in 1956. 


_PRICH INDEXES «= AUSTRALIA 


| a | Retail Price (1) | LECREE CR cea Export Price, Import Price 
= | (¢ jo) oe a) | incl, gold | _(Cwth, Bank 
| Bs be ee ee oe) 15070 
tilarch 1954, ere One oe 99 95 ] 102 
{March 1955 TO, 3) TO ; 100 101 | 88 | 104. 
March 1956 BOGS. 4 - 107 10}, 1 4” Be 1,06 
Dec. 1956 Lay 113 | 111 108 oF 108 
March 1957 | 114. nWh 1OGna ts EOS. nt! oh. a ee 
Piceriches nyt 02 G6 Change liarch Quarter to larch Quarter 
1946 to 1954 | 4 105%) +124% | + 20496 | = HGH 
1954 to 1955 { + 1% i 2% ~ 7% 
1955 to 1956 Bos i 0; | a ah 
6 + 15% (a 


M1956 to1957 f + 5 t + 66 4 + Ht + 
"4 interim Retail Price Index, ALI Groups, Six Capital Cities. (d) December quarters 1955—6 
f Including and (b) Excluding potatoes and onions, (c) "OC" Serics Retail Price Index, 
7) 

4 The gradual rise of 1956 in the clothing, rent and other components of the 
-nterim Retail Price Index continued in March quarter 1957, A sharp fall in potato and 
}OnLon prices reduced the food series which includes those items from 120 in September quar- 
ter 1956 to 116 in December and 113 in March quarter 1957, and brought it back into line 
with the food scrics which excludes those items; this had a similar effect on the two ssries 
for all groups, ‘he rise of about one point in the aggregate series (excl, potatoes and 
oions) in March quarter 1957 applied to each of the capital cities; comparing the March 
Ourters of 1956 and 1957 the rise was 14% in Melbourne and Adelaide, 5% in Brisbane and- 
‘forth, 6% in Hobart ana 8% in Sydney. 

a INTERIM RETAIL PRICH INDEX - SIX CAPITAL CITIES ~- Year 1952-53 = 100 | 

| Suarten i}! @) © Gl Clothing & Drapery|R 6 nt | Other Items ALL GROUPS 

| - 107 


| larch 1956 ' ra | Lae 108(a) | 107(b 


a 4 


Sept. 1956+ 120(a te) 
pice, 1956 | 126 a) | 112;b) 
Hemeoh 1957 { 113(a) | iit 


a) Includes and (b) excludes potatoes and onions, 
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| 118 ie 113(b) 
do? oe) 9 S 


536 


The Australian Wholesale Price Index (1936-37 to 38-39 = 100) rose from 
329 at the end of 1955 to a peak of 347 in September 1956 and has bean steady 
around 344 in recent months, Rising wool prices lifted the textile s6ries 
from 456 in April 1956 to 547 in 1957, the highest since the middle of 1954, and 
there was also a small increase in the series for oils, fats and waxes, However 
the other component series were steady or falling during first four months of 
the current year, The upward trend of 1956 in the serics for goods principally 
imported came to a halt in February 1957 while the series for goods principally 
home—produced was fairly steady 2t a little below the 1956 peak. 


WHOLESALE PRICH INDEX ~ Australin, Baso 1936-37 to 1938-39 = 100 
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The recovery in ve Auoctalian byport rrice index from about 400 (1936-37 
wee Coax 


wool prices, Excluding wool (which has a weight of 46 out of 100 in the 

aggrepate Index) the index fell from 349 in January 1956 to 325 in April and 
remained around 330 in recent months, The series for sugar and meats showed 
appreciable increases during the first four months of 1957, but the other 

series, in particular wheat, butter and metals, tended downward in recent months, 
The Cemmonwealth Bank's Import Price Index rose from 408 in Mare: quarter 1956 

to 415 in December quarters; the Import Volume Index for December quarter declined 
from 176 in 1956 to 142 in 1957. 


EXPORT PRICE INDEX = Australia = Base 1936~ 


| ty I 
| | Meats } Sugar 


Wheat) Butter |Metals | 
April 195G 168 


Bie Bi ddd 
Sept. 1956) 566% 562 353 4.38 
tApril 195 618 518 82 6051 32 


NEV SOUTH WALES GOVERNMENT ACCOMMES 
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Commonwealth tax reimbursements received by the State in the eleven months 
ended May 1957 totalled £56.6m, out of an expected year's total of £65,4m., as 
compared with £53,2m. out of £61.3m. in 1955-56, State taxation, service 
charges and land revenue also yielded appreciably more in the ourrent period, 
and Governmental revenue for the eleven months rose in all by £l1l.4m, to 
£110,.5m, At the same time Governmental expenditure rose by £7.5m,. to £118m, 

In the business undertakings the financial position of the tram and bus services 
) improved in 1956-57 when revenuc and working expenses balanced during the 
cleven months for the first time for several years, For the railways a rise 
in revenue during the current year was nearly offset by higher working expenses, 
and the working surplus of £3,2m, compares with £3m, and £6,lm. in the correspond- 
ing periods of 1955-56 and 1954=55. The overall deficiency of £3,4m. on the 
State accounts for the eleven months of 1956-57 was appreciably less, than in 
the thres preceding years, Gross loan expenditure of £46,3m, in the eleven 
months of 1956-57 compares with £42,9m, in 1955-56» 
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NEW SOUTH VALBS ACCOUNTS ~ In £millions 


| July, to Nes teks Jel e 
‘cme wont EXPENDITURE 
T5545 71955-6195 See 


“foster 


5 ie Se 
lax Reimbursements! 50.7 | 5302 | 56.6 |Net Debt Charges 
as Taxation Ted 1) 2048 | 26,2 |Other,excl, above 
iMther Governmental | 21.3 | 25.1 } 27.7 | Governmental 
i Total Govtl, 9g | 99 110.5 | Total above 


ailways 
j-Tam Bus Service 
sydney Harbour 
total Business 
A a ner 
otal Revenue 


72.3 }Railways 
13,0 {Tram & Bus Service | 
Qi. coe Harbour 
68.0 {Total Business _ 
t a | 198.5 Total Expenditure _ 

GROSS LOAN EXPENDITURE ON WORKS & SERVICES a 209 | 46,3 | 


TAX RETMBURSEVENT GRANTS AND LOAN ATCOCATIONS 


Preliminary figures for tax reimbursement and lean programmes for 
1957-58, in comparison with some earlier years, are shown below. Tax 
reimbursements were raised from £174m, in 1956-57 to an estimated £190m. for 

1957-58. The New South Wales : share for the coming year is sst down provisionally 
at £/lm., an increase of sbout £55) ne over 1956-57, As a percentage of the 
total the New South Wales proportion of reimbursement grants (exclusive of 
supplementar grants) has deolined from 41% in the early post-war years to 
40% in 1951/5), 39% in 195h-55 and 38% in 1956-57, maimty through the working 
of the distribution formula which is based on State populations adjusted for 
the number of school children and population densities. Loan sliggations to 
the States in 1956-57 were made on the basis of a total of £190m., and this 
is to be raised to £200m,. in 1957-58 (£60. 8m, and £64m, respectively for New 
South Wales). One sixth of this sum is for allocations under the Housing 
Agreement, Loan allocations for Somi-governnental and local authorities have 
also been increased, from £80,%m, in 1956-57 to £89m. in 1957-58 we (f22,om, and 


£2h,9m, res peo oly, for New South Wales, 


Sail iion ici Plder 9) 1 tand S Aust tel| Wekust 
TAX REIMBURSEMENT GRANT AND a SPECIAL FINANCIAL TSSESTANGS 
195455 pe 58.05 37 oh | py imal it) ine pe L 15040 
195556 61.5 Cer, 2h. / Lee) loos eee 50d 157.0 
| | 1347 - ee 


1956-57 65 ek. 16.0 OTe ey 
1957-58 P. 70.09 50.3 | 29 ei. Tate. 15.0 6.7 190. 


LOAN ALLOCATION UNDER HOUSING AGREEMENT 


90 ok. a0 | M5 i bo5 Bat = Bae 
1954-55 9.5 1.8 Bo oes | a 29 ,2 
1955-56 10.8 3.0 3.6 5.0 ~ 5302 
1956—57 P. % | 10,0 4 eG | 3.6 3.0 | 20 F251 
1957-58 P. 10,0_ 2 fee Te a2 2220 350d 
LOAN ALLOCATION TO STATES FOR WORKS AND SBRVIcES 
1953-54. 40,0 } 14.0 25.5 ee ral ice | 169.0 
95a 55 Siar dl oe eles) tay 13,6 es 116 .6 
1955-56 P, 39 0 | 19,0 22,5 12.9 ie 156.8 
1956-57 P. 39,8 19,3 22,5 14.9 shh 157.9 | 
1957-58 P, ae ue 20 o 15. 8 12 166.8 | 


we TD RAM GOVT AND LOCAL AUTHORE! 


2954-55 P, Lek 
1955456 P. 3.8 
1956~57 12, Bye. 
1957-58 P. 10 3. 39.0 _| 


NOTE; ‘The figures refer to actial allocation for years shown, or where marked 
"P" to the programme figure. 
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During the first three weeks of May share prices in Sydney rose well above 
the level of recent months but subsequently the market weakened and the 
averages for the month were close to the April figures, 


| INDEX OF SHARE PRICES — SYDNEY - -— (Compiled by NeSeie Govt. Statistician). 
ie canufaoturing Pastoral ( Guenieul, 7/5; 3) Active 

. Distributing | Retail | _Finance _ oe ee | eee ee | 

a. ee EN Ce ean neers peey Seen 

[1955 ~ July P48 270 bebe) eG) ee | 
(1956 ~ Nay WIL | 387 | 238 | 5565 301 | 299 
July 398 ee | 2h2 57h. | 29k, 1 291, 
1957 = Feb, 4.33 sce 269 7Oe 316 | 320 
March 3k 363 265 690 314, | 316 
April 435 6h t 279 | 683 316 | 321 

May 1.33 S| eT eee O88 ee ee ee, 
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PART IIT: RURAL INDUSTRIES 


THE SBASON (See also graph p. 57) 


Exceptionally dry conditions prevailed over New South Wales during May 
and the first half of June 1957 with May rainfall mostly 10% or less of the 
average for May of earlier years, Pastures and stock condition deteriorated 
further, and the sowing of wheat crops, in particular in the South, has been 
held up, Hand-feeding of stock has become necessary in many districts and 
water supplies are short, Serious stock losses may occur even if winter rains 
relisve the position, 


__ RAINFALL INDEX, NE SOUTH WALES, "No "Normal Rainfall" = 100 for each p periods 
“Coastal Dairying 
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After the comparatively low dairy production in New South Vales during 
the summer months output in liarch and April was inaintained at last year's level, 
Factory butter production of 6m, lbs, in April and 68m.lbs. in July—April 
1956-57 was the lowest for three years but during the current year increasing 
quantities of milk were taken by the ililk Board or used for processing into 
cheese and other condenssry products, 

VHOLEMILK — PRODUCTION AND USE — NEV aa J VALS 
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| BUTTER | CHuESE | iil BOARD | PROCES&E SSED | OTHER | ” HOLE LLK 
z Taetory Output | DELIVERIES | MILK USES i! Al Purposes 
\ m.los, iy le Onin Sule Orns ah 
H 
2 1G ee I, 556 1.5 he | 22.7 
8 D2 ae) eee of 4.2 | 25.3 
2 L2G 26 6.0 1ee 4ol | eT 
9 1202 ei Neo doris 1.3 od dt Biales 2k 
' July-April | | 
1955-54 | 60.5 1125.5} 6.8 ess 18.5 Te | 28 6 
| 1954-55 Be6 | 16301) Sel ere 10.6 Nl D779 | 
1955-56 Sint F17k.5| 629 59.7 15.2 10.5 | 296 ,8 
Meee 57 3 668.2 =f 1b1.6{ 8.0 6ln6 16,0 LO.5 | 267.9 


(1) Veight converted at rate of 2,075g. per lb. (2) iL pull, @6weIL we ib Mo- 
(3) ‘holemilk delivered to Board, (2) Used for condensed etc, milk, 
(5) Including fresh milk not sold through Board, and farm butter and checse, 
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WOOL (See also graph p. 57) 

Wool deliveries into the Sydney, lewcastle and Goulburn stores in ay 
1957 continued at the heavy rate of earlier months, and the total of 1,65m, bales 
received in the ¢leven months ended liay was 17% higher than in the same period 
of 1955-56 (which ier bsen a record wool production season) and well in cxecss 
also of the total season deliveries of any prececding year. sales were also 
maintained at es eels, and only 111,000 bales reinained unsold in store 
at the end of liay, Averarce realisations rose from 72d, per lb, greasy in 
July-May 1954-55 and 62d, in 1955-56 to 824, in 1956-57, and that increasvu, 
together with the heavier volume of sales, raised total returns for the eleven 
months from £112m, and £107m, to £155m, ‘This cxcecds total realisations for 
any Season, except 1950-51 when the elevon months yiclded £222m, (and the 
twelve months £228m,), 


RECEIPTS AMD DISPOSAL, OF \VOOT: view South Wales Stores, excluding Albury 
(1950-5 "155ie55 15 1955-56 [  «1956—57 Puente: i, 
Totai iS. e | Syaney | Pbeweastle | Total 
a eee u aot _& Goulburn | N.S. 


ae ee eae ee io uw ‘88 nd Bales 

Carry-over from June | oi | 26 | ally da 2 | 19 
RECEIPIS, July-iay ily: oe aoe by ele 2h6 | NO 1,647 

Total Ee 1,259 tee eet cc | a 5263 103 | 1,666 
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Wool storc receipts in all States, excepting \Jcstcrn Australia, have been 
relatively heavy during the current scason, and the Gleven months total for the 
Commonwealth rose from 4.2m, bales in the 1955- 56 period to 4.8m, bales in 
1956-57, with a corresponding rise in the quantity sold. The average price 
per bale of greasy wool sold during the eleven months rose from £77 in 1955-56 
to £100 in 1956-57, and total sales proceeds from £300m, to £h4/m, 


Keen demand, in particular from Japan, United Kingdom and the Continent, 
was evident at the Australian sales held early in May, Towards the end of the 
month and early in June buying competition became less strong and prices fell 
a little especially for the poorer types of wool. The average N.S.i%. price 
per lb. greasy, calculated on a whole~clip basis, rose from 79d. in March 1957 

to 62d, in April and 83d, iniiay; this is about one third above the average 
for the 1955-56 season, and the highest price since the opening of the 1953-5). 
SscAsOn, 
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“VOOL PRICE —- N.S... — Pence per lb, greasy - (Average Price that would 
SaASON a be renlised if “hehe clip were sold at price level of month shown), 
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Series start in January, 1953, and go up to April or May 1957. 
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PRODUCTION ~ GAS AND ELECTRICITY 
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MOTOR VEHICLES REGISTERED RETAIL SALES = VALUE 
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INTERIM RETAIL PRICE INDER = SYDNET 
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